TKB UnBectment [Maptaepc (AO)
VYrBepxaeHo Ipukazom
I'enepanpHOTO TUpEKTOpa

Ne 8 ot «29» sBaps 2026 rona

MOJEJIM 1 AONIYINEHUSA ITPU OITPEAEJIEHUUA ITAPAMETPOB
NHBECTUIIMOHHOI'O ITPO®UJIA KJIMEHTOB

Penmakmusa 5



I[aHHbIﬁ JOKYMCHT SBJISICTCA AOIMOJIHSAIOIHUM K HOpi[,IIKy OIpeacs€Huss WHBECTUIIMOHHOI'O HpO(l)I/UISI KIIMCHTa H HOpSII[Ky OIIpCaACICHUA
HUHBCCTULIMOHHOTO HpO(bI/IJ'Iﬂ KJIMEHTA MTHBECTULIMOHHOI'O COBETHHUKA 1 OIMUCHIBACT HEOTHEMIIEMYIO YaCTh IIpOLIeCca HpO(I)I/I.HI/IpOBaHI/Iﬂ.

1.  O6ume moJo:keHNust

1.1. CkopunroBas Mozeins (nanee — Mozens) paspaboTaHa Al onpenesieHHus JOIYCTUMOTO YPOBHS pHCKa HEKBATH(UIIMPOBAaHHOTO HHBECTOPA
B paMKaxX TPEIOCTaBICHHS YCIyT JOBepUTenbHOro ympasieHus (1Y) m mHBecTHIMOHHOTO KOHCymbTHpoBaHus (MK). Monens moxeT
MIPUMEHSATHCS B MHBIX LIEJIIX, COOTBETCTBYIOIIMX PEIIAEMON 3a1aue.

1.2. B pamkax Mojenu npOUCXOAUT MPUCYKICHHE OAIUIOB 32 OTBETHI KIIMEHTa B COOTBETCTBYIOIIEH THUITYy KJHMEHTa aHKeTe ([PUIIOKEHUS K
IMopsaxky ompeneneHUss MHBECTHLHOHHOTO MPOGHIS KIHEHTa Wix K IIOpsaKy ompeneneHHs WHBECTUIHOHHOTO Mpoduist KIMeHTa
HWHBECTUIIMOHHOTO COBETHHKA).

1.3. Bamnsl 3a OTBETHl CYMMHPYIOTCS M B3BEIIHMBAIOTCS IO KAaTErOPHsSM BOIMPOCOB. YPOBEHb JOMYCTUMOTO pHUCKa ONpEnessercs Kak
COOTHOIIICHUE MTOTYYCHHBIX 0AJTOB 332 OTBETHI K MAKCUMAITLHON CyMMe OaJIOB M BBIPAXKACTCS B IPOIICHTAX.

1.4. Hwmxe paccMaTpHUBaIOTCS TOJBKO T€ BOIPOCH! aHKET, KOTOPHIE HEMOCPEACTBEHHO BIUSIOT Ha ONpEACICHHE TOMYyCTUMOTO YPOBHSI PUCKA U
BOTIPOCHI JIJISI OTIPEICIICHUS] HHBECTUIIHOHHOTO MPOQIIIS, TPEOYIOIIUE JOTOTHUTEIBPHOTO KOMMEHTAPHS.

2. Haumcienue 6a/NIOB W oOmpefeeHHe YPOBHSI AOMYCTHMOro pmucka 1 Kiamenta -  ¢usmyeckoro Jmna, He SIBJISIIONIEroO

KBaJM(pUUUPOBAHHBIM HHBecTOpPOM (mpuMenumo B 1Y u UK).
2.1. Tlocne 3am0IHEHNS aHKETHI KIIMEHTOM, OTBETHI OLCHUBAIOTCS B COOTBETCTBHH C TabIHIIEH HIDKE.
Tun BapuanTa
Ne | Bompoc P BapuanTel 0TBeTa M HaUMCJAAeMbIe HALTBI
oTBeTa
Kareropust: JInunsie naHHbIE Maxcumym b6annos: | 3
Or 18 1o 25 ner 1
TouHoe uKcI0BOE
3HaueHue. Ha ocHoBe Ot 26 5o 40 ner 2
1 Bospact OTBETa ONpesieNsIeTes Or 41 10 60 et 3
COOTBETCTBYIOLHI
Auanasox Crapure 60 get 0
Kateropus: OGpa3oBaHue, OIBIT U 3HAHHS B 00JIACTH HHBECTHPOBAHHUS Maxcumym 6annog: | 19
obiiee cpenHee / cpenHee CrennaibHoe 0
Br16op ognoro -
2 Obpa3zoBaHue P Ol BEICIIEE (32 HCKIIIOUSHHEM HaIPaBICHUH YKOHOMUKH, (PHHAHCOB) 1
BapUaHTa OTBETa
BEICIIEE (IKOHOMUKA, (PUHAHCHI) 2
Haynnuue npouibHbEIX aTrectaToB (cBuaerensctBo HOK, FRM,
3 3HaHMs B 00J1aCTH WHBECTHPOBAHUS Tanka na/mer 2
CFA uT.I.)
obJranuu 0.5
AKLNH 1
nau / akuuu [TND 1
IIoU 15
OnbIT B 007aCTH MHBECTUPOBAHUS
4 Tanka na/met CTPYKTYPHbIE POJKThI 2
(caMOCTOSATENBHOE YIpaBIICHUE)
HHOE 1
ITo xasicoomy uncmpymenmy moeym 6vims 000asneHbl:
+ 0.5 banna 3a uHocmpanHeie UHCMPYMeEHNbL
+ 0.5 6anna 3a npoooa*CUMENbHOCHb YNpasiieHus bonee 200a
HET UHBECTHUIINI
obmraryn 0.5
aKIUN
nau / akuuu [TND 1
Texyuuii ”HBECTULIMOHHBINH NOPTdENDL .
Lo " pre Cwmermnannslit (Boi6op [on 15
5 (BKJIIOYAs! TOBEPUTEIIHHOE yIPaBICHHE 1 + Tanka)
WHBECTHLHOHHOE KOHCYJIbTUPOBAHHE) CTPYKTYPHBIC TIPOTYKTHI 2
HHOE 1
Ecnu knuenm yoice ungecmupyem, yKazvl8aomes 00au UMeIoWuxcs 6
COBOKYNHOM nopmeeiie UHCIMPYyMeHMOos, N0 KOMOPbIM NPOUCXOOUM
636eUUBAHUE OIS NOJYYEHUs. UMO208020 DAL 8 COOMEEMCmeuU ¢ baiamu
sblue.
Kateropus: OTHOLIEHHE K PHCKY Maxkcumym 6annosg: | 14
He HaxoXy npuemMiIeMbIM 0
B TeueHne cpoka HHBECTHPOBAHHS BO3MOXKHO
6 CHIDKEHHE CTOMMOCTH IIEPBOHAYAIBHBIX Bei6op ogHOro Haxoxy npHemieMsIM ypoBeHs notepk He Goree 5% 1
uHBecTHIMiA. Kakoii ypoers moteps BapuaHTa OTBETa Haxoxy nmpuemiieMbIM, ypoBeHs motepb He oonee 10% 2
HaXOJUTE TIPUEMIIEMBIM?
Haxoxxy mpuemiaeMbsIM, ypoBeHb I0Tepsb He 6onee 20% 3




Twun Bapuanra

Ne | Bompoc BapuaHTbI 0TBeTa H HAYHUCsIeMble HAILIbI
oTBeTa
Haxoxxy mpuemiaeMbsIM, ypoBeHb IoTephb He 6oinee 30%
Pa3mep noTeps B Hpolecce HHBECTHPOBAHKS HE BayKEH
INoTepu HenmpHeMIIEMbl, CTOMMOCTh COEPEKEHHUI TOIDKHA
YBEINYHMBATBCS B COOTBETCTBHU C YPOBHEM MHQIIALNH, T.C. 0
peabHasi CTOUMOCTb cOepeKeHHH JOJDKHA OBITh COXpaHeHa
IMoTepy npreMIeMsl B peabHOM, HO HE HOMUHAJILHOM BBIPA)KCHHH,
Ecnu psin HenpeaBuAeHHBIX COOBITHI T.¢. Bbl roToBBI IpeHedpeus nHGIIIKEHT, 1 XOTen Obl OIYYHTh 1
HPHUBEIET K KPH3UCY HAa (PUHAHCOBBIX PHIHKAX, Buibop omoro KaK MHHUMYM TOT pa3Mep CPeICTB, KOTOPBIil Bbl mepBoHadanbHO
7 BBIJICJINTE YPOBEHb NOTEPh, KOTOPHII CUMTaeTe BIIOKHJIN
BapHaHTa OTBETa
IPUEMIIEMBIM JUIS ce0sl B KOHIIE CpOKa
?
MHBECTUPOBAHMA ¢ T'0TOB K HEKOTOPBIM TOTEPSIM, KOTOPBIE KOMIIEHCHPYFOTCS 2
MOTEHIIUAIBHO OOJIBIINM JOXOAOM B Cllydae OTCYTCTBHS KpU3KCa
I'0TOB K CyILIECTBEHHBIM IOTEPSAM, KOTOPBIE KOMIIEHCUPYIOTCS
MaKCHMaJIbHO BO3MOXKHBIM ITOTEHIIMATEHBIM JOXOJOM IIPU 3
OTCYTCTBUM KpU3HCa
IMepen BaMu onMcaHue TPeX HHBECTUIHOHHBIX
noptderneii pa3HbIX KIaccoB akTHBOB. [1o
Ka)KIOMY U3 HUX YKa3aHbl HAKOIUICHHAs
JIOXOTHOCTB Ha BpEMEHHOM TOPU30HTE 5 JIET, a
8 TaKKe MaKCUMAJIbHbIH pa3Mep BO3MOXHBIX Bri6op oxuoro Bannb! HauucsoTCst O cxeme, npuBeaeHHor B [Ipunoxenuu 1, B
M0TePb, KOTOPbIH HE OyIET MPEBBIIIEH ¢ BapUaHTa OTBETA 3aBUCHMOCTH OT BBIOpPAaHHOM MHBECTUIIMOHHOM LIENH KJIMEHTa
BEpPOSATHOCTBIO 95% Ha ropu3oHTe 1 Tox.
Bri6epere noptdens, COOTHOLICHNE
JIOXOJHOCTH M PHCKa KOTOPOIO JJIs Bac
HanboJIee IPHEMIIEMO.
TTocrapaerech nepeBecTH Bce cOSPEKEHHS B ICHSKHBIE CPEICTBA, 0
T.K. OIIACACTECh, YTO MOXKETE IIOHECTH elle OOJIbIINE OTepH
Ecim npousoiizier peskoe najieHue Ha BbiBesieTe YacTh CPEICTB, JUKBUIMPOBAB HAHOOIIee PUCKOBAHHbIE 1
9 (DMHAHCOBBIX PHIHKAX M CTOMMOCTh Bfmmx Br16op ogHOTO BIIOKCHHS
aKTUBOB CHHM3HUTCS Ha 20%, Kakoe JAelcTBHe BapHaHTa OTBETa
Bbl npennpumere: Hudero He npennpumere 2
YBenmmuute CBOW HHBECTHIMOHHBIN MOPTdEIb, T.K. pe3Koe IaieHue 3
SIBIIIETCS YAAYHBIM JUIS 9TOTO MOMEHTOM
Kareropnst: JIeHeKHBIE TTOTOKI Maxcumym bannos: | 4
PperyJsIpHOE MONOJTHEHNE 2
ITnarupyeTcs M yBEIUUCHUE CyMMBI Br16op ogHOTO
10 pyere B y p MOHOJHEHUE OT CIydas K CIIydaio 1
WHBECTHUIHIT? BapHaHTa OTBETa
HE TUIaHUPYETCS 0
PeryISIPHBII BBIBOJ 0
ITnanupyercs 1M yMEHbIICHUE CYMMBI Br16op ogHoro
11 pyere y Y P BBIBOJL OT CJIy4asi K CITydaro 1
HMHBECTHUIMN? BapHaHTa OTBETA
HE IIaHUPYyeTCst 2
Kareropusi: ®uHaHCOBBIE TOKAa3aTEIH Maxcumym 6annog: | 8
Jlomnst pacxoz1oB B 10X0/1aX = MPUM. CPEITHEMEC. PACXOJIBI 3a TOCII.
12 IpumepHbIe cpeiHeMec YHbIC TOXOEI 32 12 mec. / ipuM. cpetHeMec. 10XOIbI 3a oci. 12 Mec.:
nocnesnHue 12 mecsues
<05 3
05-0.7 2
13 ITpyMepHBIe cpeHEMeCsIHbIE PACXOBI 32 07-09 1
nocnennue 12 mecsies Otser naercs B ’ :
JICHEKHBIX €IMHULIAX >0.9 0
(B py6msx). Ha ocHOBe N
SHAYEHMUI Jomst cOepesxeHnit, nepegaBaeMast B MTHBECTUIINH = HHBECTULHH /
PACCUTLIBAIOTCS (cOepexeHns + MHBECTHLHU+ pa3Mep COOCTBEHHBIX HHBECTULIHI):
K03 huUImEeHTHI
<02 2
14 | Pa3smep cOepexeHui
0.2-05 1
>05 0




Twun Bapuanra
Ne | Bompoc BapuaHTbI 0TBeTa H HAYHUCsIeMble HAILIbI
oTBeTa
15 | Pa3mep COOCTBEHHBIX HHBECTULIMIT
IMoxpeiTHE cOEPERKEHUIMU U COOCTBEHHBIMU HHBECTHIMSAMH
HMYIIECTBEHHBIX 00s13aTenbeTB = (coepexenus + 0,5*cobeTBeHHbIE
HMHBECTHIINH) / 00513aTeNIbCTBA:
16 CyImecTBeHHbBIC UMYIIECTBEHHBIC <1 0
00513aTeNbCTBA HA CPOKE HHBECTUPOBAHUS 1-15 1
15-3 2
>3 3

B cayuae, eciim mo pe3ynpTaTaM OTBETOB Ha BOIPOCHI KAaKOH-THOO KaTerOpHM KOJMYECTBO HAOPAaHHBIX OajuIOB NPEBBINIACT
3HaueHne «MakcuMyM OajutoB» Ui JaHHOH KaTETOPWH, B pacdeT IMpHHMMaeTcs 3HadeHue «MaxkcuMmMyM 0amioB» AT NaHHOH
KaTeropuu.

2.2. Kaxmoll kateropuu BOMPOCOB YCTAaHOBICH Bec. [10 WUTOTY aHKETUPOBAHHS IMPOBOIUTCS B3BCUIMBAHUC JJISI TOJTYyYCHHS
HWTOrOBOro Oaia.

Karteropus MakcumyMm 0a/1J10B Bec Hroro - Makecumym
JInuHbIEe TaHHBIE 3.0 5% 0.15
O0pa30oBaHKE U OTBIT 19.0 20% 3.80
OTHOIIIEHHE K PUCKY 14.0 30% 4.20
DUHAHCOBBIE TIOKA3ATEIH 8.0 35% 2.80
JleHe)xHbIE TOTOKU 4.0 10% 0.40

11.35

2.3. MaxkcumanbHas cymMMa 0amioB 3a orBeThl — 11.35.
2.4. B cuyugae, ec:
»  BO3pacT KJIKMeHTa 65 JeT u 0oJiee — IOMYyCTUMBII ypOBeHb pucka orpanudnBaetcs 20%;
» 1mepeaaBaeMasi B ynpaBiieHHE / KOHCYJIbTHPOBaHHE cyMMa cocTaBisieT 80% 1 Oosiee 0T UMEIoIIeics K pacopsKEHUEO
(cymma  cOepexxeHuii  +  pasMep  COOCTBEHHBIX ~ WHBECTHIMI  +  CpeIcTBa, — IepelaBacMbie B
YIIpaBJICHUE/KOHCYIbTHPOBAaHHE) — JIOMYCTHUMBIN YPOBEHB pHcKa orpanuduBaetcs 40%;
»  KIIMCHT He TOTOB K ITOTEPSIM Ha KOHEIl CPOKa HHBECTHPOBAHUS:
O JUIi CpOKa MHBECTHPOBAHUS 110 2 JIeT — JOMYCTUMBII ypOoBeHb pucKka orpaHnuuBaercs 20%;
O I CpOKa MHBECTHPOBAHUS 2 1 O0Jiee JIET — AOIYCTUMBIH YPOBEHb pucKa orpaHndnBaetcs 40%.
» KIHCHT HE TFOTOB K MOTEPSIM B JIFOOOH MOMEHT BPEMEHH Ha MPOTSDKCHUH CPOKAa MHBECTHPOBAHHS — IOITyCTHMBIH
ypoBeHb pucka orpanunduBaercs 0%;
» KIHMeHT BBIOpAN IeNIb «cO3JaHHe (UHAHCOBOW MOAYIIKH OE30MacCHOCTH» - JONYCTUMBIH YPOBEHb pHCKa
orpannunBaetcs 20%;
»  KIIMEHT BHIOpAJI 1IEJIb «II0JIyYSHUE TOXOAHOCTH YYyTh BBIILIE ACO3UTaY» - TOMYCTUMBIH YPOBEHb PUCKA OTPAHUUNBACTCSI
40%.
2.5. Ilpn omnpeneneHNN WHBECTUIMOHHOTO mpodmis KiaueHTa — (HU3UYECKOr0 JMIa IPHCYTCTBYET OrpaHWYEHHE Ha
WHBECTHILIMOHHBIA TOPH30HT — OH HE MOXKET OBITh Oouiee 2 JIET B Cilydyae, KOrja KJIHEHT JOCTUT Bo3pacTa 65 Jer.

3. Hauncienue 6a/1J10B U onpeneseHNe YPOBHS AOIMYCTHMOT0 pucKka Ajis Kiimenra - opaandyeckoro anna (IpuMeHHMO B
HUK).

31 IToce 3anoHEHUsT aHKEThI KIIMEHTOM, OTBETBI OLICHUBAIOTCA B COOTBETCTBHUU C Ta6n1/1ueﬁ HHXKCE.

Ne Bonpoc Tun BapuaHTa oTBeTa BapuaHTbI 0TBeTa H HAYHC/IsIeMble GAILIbI
Kareropusi: O6pa3oBaHHe U OIBIT Maxcumym b6annos: | 19
HeT 0
| | Hamiue crienuanucTos win nojpasieneHus, Bri6op 0/1HOTO BapHaHTa 1
OTBEUAIOIIUX 32 HHBECTHIOHHYIO IEATEIbHOCTD oTBeTa CIICTHAIMCT
nojpassieNieHue 2
HET 0
o | Hamraue onepamuii ¢ pasmranbivMu uHaHCOBLIMI BEI60p 0IHOTO BapHaHTa 1
MHCTPYMEHTaMH 32 TIOCIIEHHMI OTIETHBIHN IO OTBETa CMHUYHBIC
perynspHsie 2
o0nUranuu 0.5
OnbIT B 007aCTH MHBECTHPOBAHUS
3 Tanka ma/uer AKIH 1
(CaMOCTOSITENILHOE YIPABJICHHE)
nau / axiuu [TAD 1




Ne Bonpoc Tun Bapuanra oTera BapuaHTbI 0TBeTa H HAYHC/IsIeMble 0AJLTbI
[IOU 15
CTPYKTYpPHBIE IPOYKTHI 2
HHOE 1
Io kasicoomy uncmpymenmy mo2ym 6vino 0006a6eHbL.
+ 0.5 6anna 3a unocmpanmvie UHCMPYMeHMb
+ 0.5 6anna 3a npodomicumenvHocmy ynpasienus 6oaee 200a
HeT nopTdernst 0
obnuranuu 0.5
AKIHH 1
nau / akuuu [T 1
Texymuii ”HBECTUIIMOHHBIHN MOPTQens (BKIroUas .
Y a proens ( Cwmemannsblii (Bri6op + [on 15
4 | moBepHTENBHOE YIPABICHHE H HHBECTHLIHOHHOE Tanka)
KOHCYJIBTHPOBAHHE) CTPYKTYpPHBIE IPOIYKTHI 2
1

WHOC

Ecnu kiuenm yoKce unHeecmupyem, yKasvlearomcsi doau
Umernumuxcs 6 COBOKYnHom nopmtjieﬂe UHCMPYMEHmos, no

KOmopbim npoucxodum 836euusanue s NOJIYHYeHUsl umocoe020

banna 6 coomeememeuu ¢ 6aiiamu solule.

Kateropusi: OTHOLIEHHE K PHCKY Maxcumym 6annog: 4
0% / 5% 0
5% / 10% 1
g kommepdeckoit opranusanuu: IIpenenbHblit
5 | pasvep YOBITKA, KOTOPBIi SIBISETCSI AOMYCTHMBIM / Br10op onHoro BapuanTa 10% / 20% 2
g HekoMMmepueckoii opranusauuu: IpenensHblit OTBETa
JIOIYCTHMBIN PHCK 33 BECh CPOK HHBECTHPOBaHUS
20% / 30% 3
30% / 50% 4
Kareropusi: JIeHe)KHbIE IOTOKH Maxkcumym 6annos: 7
PpEeryIsIpHOE MOIOIHEHNE 2
6 | 1 o Br10op onHoro BapuanTa 1
JIAHUPYETCS JI1 YBEIUYEHHE CyMMBbl HHBECTHLIHIA? oTBCTA TIOTIOJTHEHHE OT CIIydast K CIydaro
HE TUIAHUPYEeTCst 0
peryisipHbli BbIBOJ 0
7 | o Br16op oHOrO BapraHTta 1
JIAHUPYETCS I YMEHBILIEHHE CyMMBbl HHBECTHIIHIA? oTBeTa BBIBOJ] OT CITydasi K CITy9alo
HE TUIAHUPYeTCst 2
0% / He mnanupyercs 3
g xommepdeckoit opranusaimu: CpeTHero10Boi
00BeM aKTHBOB, IIPEIIIONIATaeMbIX K BO3BPATy U3
. » TP pary ue 6osee 10% / He garie pasa B rox 2
o0m1eil CyMMBbI HHBECTHPOBAaHHBIX CPEJCTB, 10
g | OTHOLIEHHIO K CPE/IHErosioBoMy o0BeMy Br16op oHOrO BapHaHTta
HMHBECTHPHOBAHHBIX aKTHBOB / 111 HEKOMMepYeCcKoi OTBeTa
opranusanuy: [Inanupyemast IepuOoANIHOCTD
194 . puoa He 6osee 20% / He yare pasa B KBapTal 1
BO3BpaTa aKTHBOB U3 O0IIEH CyMMBI
HMHBECTHPOBAHHBIX CPE/ICTB
20% u 6onee / Jaie pa3a B KBapTal 0
Kateropust: @uHaHCOBBIE MOKA3aTENN Makcumym 6annos: 7
Jlomnst akTHBOB, IlepefaBaeMasi B MUHBECTHIIU =
HWHBECTULIMH / QaKTHBBI:
0
9 | Karmran koMmanuu >05
OTBeT JaeTcs B ICHEKHBIX 02-05 1
€IMHUIIAX B BAJIOTE HA
<0.2 2
BbIOOp. Ha ocHoBe
3HAYCHHI CooTHOIIIEHNE COOCTBEHHBIX U 3a€MHBIX CPECTB =
PacCUHMTHIBAIOTCSI KanuTan / (AKTHBBI - KAIIUTAI)
K03 hUIEeHTHI
10 | AKTHBBI KOMIAHHI <0.3 0
03-1 1
>1 2
11 | Beipyuka 0

< 120 maH.pyo.




Bonpoc Tun Bapuanra oTera BapuaHTbI 0TBeTa H HAYHC/IsIeMble 0AJLTbI
OTBeT Aaercs B JCHEKHBIX 120 - 800 MutH.pyG. 1
€IMHUILAX B BATIOTE HA
BEIGOP 800 - 2 000 muH.py0.
>=2 000 mMiH.py0.

B cayuae, ecim mo pe3ynpTaTaM OTBETOB Ha BOIPOCHI KAaKOH-THOO KaTerOpHM KOJIMYECTBO HAOPAaHHBIX OajuIOB NPEBBINIACT
3HaueHne «MakcuMyM OajutoB» Ul JAaHHOW KaTETOPHH, B pacdeT NpUHHMAaeTcs 3HadeHne «MakcumyMm 0aiuioB» Uil JaHHOM

KaTeropuu.
3.2. Kaxmoli kateropuu BOMPOCOB YCTAHOBIICH Bec. 110 HUTOTY aHKETUPOBAHHS MPOBOIUTCS B3BCUIMBAHUEC MJISI MOJyYCHHS
HUTOTOBOTO Oaia.
Karteropus Makcumym 6aJ1J1I0B Bec HToro - Makcumym
O0pazoBaHHeE U OIBIT 19.0 10% 1.90
OTHOLICHHE K PUCKY 4.0 30% 1.20
DuHAHCOBBIE IOKA3ATEIN 7.0 50% 3.50
JleHe)xHbIe TOTOKU 7.0 10% 0.70
7.30

3.3
3.4.

4,
4.1,

4.2.

4.3.

4.4.

4.5.

4.6.

. MaxkcumainbHas cymma 6ansioB 3a oreTbl — 7.30.
B cnyuae, ecnu:

» OTHOIICHHE KIHMEHTa K PUCKY, BBIpaKEHHOE OTBeTOM Ha Bompoc NeS B Tabmuue B 1m.3.1: BBIOOp KOMMeEpYecKon
opraHusanyeil pasmepa HpeneiabHOro yoOwiTka He Oonee 5% / BBHIOOp HEKOMMEpUECcKOW opraHu3alueil pasmepa
MIPEAEIBHOTO JIOMyCTUMOTO prcka He 6osee 10% — momycTumslid ypoBeHb prucka He 6omnee 20%;

» mepepaBaeMas B ynpasieHHe cymMma cocTasiseT 80% u Gosee 0T CTOMMOCTH aKTHBOB — JIOIYCTHUMBIH YPOBEHB PHCKa
He 6oiee 40%;

»  KJIMCHT BBIOpAJI LeJb «co3aHue (MHAHCOBOH MOIYIIKH 6€30IIaCHOCTH - AOITYCTHMBIH ypOBEHB pHcka He 6onee 20%;

»  KIIMEHT BBIOpaJ [eJb «IIOJy4eHHEe JOXOJHOCTH YYyTh BHIIIE JACTIO3UTa» - JIOMYCTUMBIH YpOBeHb pucka He Oosiee 40%.

JonmonHuTe/IbHBIE ACHEKTHI IPH NHBECTULMOHHOM npoduaupoBanuu (npumenumo B 1Y u UK).
[Tpu BBIOOpE LIeNTM MHBECTUPOBAHUS aHKETA MpeJJiaracT HECKOJIbKO 33laHHbIX BApHaHTOB. B ciyyae, eciy HU 0JjHa U3 Lieiei
HE MoAX0uT, KIIMeHT nMeeT BO3MOXKHOCTH C(OPMYIIHPOBATh IeTIh HHBECTHPOBAHMS CAMOCTOSATEIBHO.
JIJIst Ka’kAoro ypoBHS IOIyCTUMOTO PHCKA M MHBECTUIIMOHHON IIETH COTpyAHNKaMU JlemapramenTa YnpasieHus! AKTHBaMU
ompejessieTcst oXuiaemas JOXOJHOCTh COOTBETCTBYIOLETO €My MojenbHoro mnoptdens. MopenbHblit  noprdens
IIpeJCTaBIsIeT co00i HAOOP U COOTHOIICHHUE OTIPEICICHHBIX (PMHAHCOBBIX HHCTPYMEHTOB, KOTOPBIH MOXKET OBITh TOCTYIIEH K
NIPUOOPETEHNI0 B MHBECTHLIHMOHHBIA mopTdens KimeHTa B COOTBETCTBHM C €r0 MHBECTHIMOHHOHM HENBI0O W JOIMYCTHMBIM
YPOBHEM PHCKa.
O)KI/II[aeMaSI JOXOOHOCTb — HOOXOJHOCTH OT JOBCPUTCIIBHOTO YIIPABJICHUSA HAa HWHBCCTUIIMOHHOM TOPHU3O0HTEC, KOTOpas
orpezernsieTcst Y IPaBIIsIONMM UCXOAs U3 MHBECTUIMOHHBIX IIeJIed KIMEHTa M C YU4ETOM JOIYCTHMOTO PHCKa, B YHCIOBOM
BBIPaKEHUH.
OxuaeMast J0X0AHOCTh OPT(dhEsst paBHAa CyMME MPOTHO3HBIX TOXOJHOCTEH aKTHBOB, B3BEIICHHBIX Ha J0JIF0 TAKUX AaKTHBOB
B MOJIeJIbHOM nopTderne. [IporHo3Has 10X0JHOCTh aKIUii OIPeIeNsIeTCsl IPOrHO3UPYEMOH MEPEOIEHKOM aKIIMK KOMIIAHUH JI0
CIpaBeINBOTO (PyHIaMEHTAIBHOTO YPOBHS IIEHBI Ha ropu3oHTe B | roa. CrpaBe uInBBIi (yH/IaMEHTaIbHBINH YPOBEHb IIEHBI
aKIMM — JTO IIeHa, TOJy4eHHass MOCPEACTBOM aHalW3a HWHBECTHIIMOHHOM NPUBIEKATENbHOCTH KOHKPETHOW AaKITHH.
VHCTpyMEHTHI OLIEHKH — OTIpe/IeIeHUe 0XKHaeMOM IOXOAHOCTH CBOOOIHOTO JICHEKHOTO MIOTOKA, IPUXOASILIET0Cs Ha aKIUI0
U TIOCIIEYIOIAs TIepeoLeHKa JaHHON JIOXOAHOCTH JIO CIIPAaBEIJIMBBIX YPOBHEH, CKOPPEKTHPOBAHHOW HA ONEPAIIMOHHBIN M
(DMHAHCOBBIM PHCK KOHKpETHOTO 3MuTeHTa. CrpaBe/UIMBBIN ypoBEeHb — (PyHJaMEHTaNbHO HEOOOCHOBAHHBIH CIIP3] MEXIy
JIOXOJHOCTBIO aKI[MH, CKOPPEKTHPOBAHHOW Ha PHCK, M OOIIMM yPOBHEM IPOIEHTHHIX CTABOK B CTPaHE C CPEIHECPOUHOI
mopanueii. [Iporao3nas JoXoMHOCTh 0OJHUTranuii onpeaenseTcs Ha OCHOBAaHWH YCTAHOBJICHHOH CTaBKH KYIIOHA U 0’KHJIaeMOM
YpOBHE O€3PUCKOBOW CTABKH.
OxumaeMast JOXOTHOCTh MOPTQEIs yKa3bIBAETCs B HAMPAaBIAEMON KIMEHTY Ha corjacoBanre CripaBke 00 HHBECTUIIMOHHOM
npoduie kareHTa win B cocraBe MHBecTHIIMOHHON aexmapanuu JJorosopa IY.
B ciyuae, ecnm kinmeHT He coriaceH ¢ O)KnpaeMmoil JOXOAHOCTBIO B BaJIOTE CTpaTerHH, ykazaHHOM B CrpaBke 00
MHBCCTUIIMOHHOM npodmne KIIMCHTA, KJIMCHTY Mpeajiaractcsa nepecCMOTpETb MHBECTUILIMOHHYIO HEJIb 00 OTKa3aThCs OT
MIPEIOCTABIICHUS YCIYT.



[punoxenue 1
K MozemnsiM 1 IOMyLeHUIM
IPH ONIPEJEIICHUH [TapaMeTPOB

A.]'Il"OpI/ITM HaYMCIIeHHs 0AIIOB

BapuanTs! oTBeTa /
IHBeCTHITHOHHAS IIeNTb KIMEHTA

Co3znanve HHHAHCOBOI MTOAYIIKA
06e30MmacHOCTH

Honylle}me JAOXOAHOCTH 9YTh
BBIIIC ICTIO3UTa

MaxkcumanbHbIH MPUPOCT CTOUMOCTH
WHBECTUILINN

Hnoe

[optdens obnuraimii: HaKOTUICHHAS
ltoxoaHOCTH OpTdeEs 3a 5 et
maBectrpoBanus +41,0%, ypoBeHb
moTeps Ha ropusoHte 1 rox -2,25%

(CMmeraHHbIH OpTdhens:
HAKOIUIEHHAs! JOXOAHOCTB MopT(erns
3a 5 et unBectupoBanus +82,1%,
[YPOBEHB OTEph Ha TOpU30HTE | TOx
-25,8%

[MopTdens akuuii: HaKOIICHHAS
InoxonHOCTB MOpTdeEns 3a 5 ner
muBecTHpoBanus +106,3%, ypoBeHb
moTeps Ha ropusoHTe 1 rox -34,0%




